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“Let’sfind a house you’ll call home.”
Estate Corner September 2009

———

Real

] Q: What isalease/purchase agreement? Could this arrangement be beneficial to meif |
haven’t been ableto sell my housein thisslow market?

— A: A lease/purchase agreement is an agreement between the owner/seller of a property and a
Al renter/buyer who initially rents the property with an option to purchase it at a specified timein the
future. The selling price of the property isfixed at the time the lease-option is signed.

Detail of the agreement can vary, but usualy the owner/seller requires a payment from the renter/buyer to purchase this
option. Sometimes a portion of the monthly rental payment is applied to the down payment of the property.

A benefit for the seller isthey can collect alarger monthly payment than they could obtain in a normal lease, and they don't
have to come up with money out of their own pocket each month to make the mortgage payment. They also get to keep the
up front option money if the buyer cannot exercise the option to purchase.

A risk for the seller iswhen the buyer is not able to purchase the property on the option date and the cost of repairing and
cleaning the property may cost the owner much more than the up front option payment.

A lease/purchase option agreement can be awin-win situation. It is advisable that you consult areal estate professional
regarding the writing of the contract.

Around Town

Sept 11-12 MS 150 Street Party & Bike Ride - Pine Mountain. Visit www.harriscountychamber.org - Events.
Sept 18-19 Harris County Cattlemen's PRCA Pro Rodeo. Visit www.harriscountychamber.org - Events.
Sept 18 Sweet Home Dinner and Silent Auction benefiting the American Cancer Society. Call 706-662-9910 for information.

2619 BarnesMill Rd., Hamilton
2800 sq. ft. living space w/full unfinished basement
16.21 beautiful acres, deer and turkey

23 Roseanne L oop, Hamilton
1981 sq. ft., 4 BR 2 BA
Largecorner lot in Hamilton Village

Thank you for reading my newsletter. | hope you found something in its content that
informed you. The views expressed in this newsletter are my own and do not
represent the views of any other agent or broker of Bunn Realty, Inc.
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