sandpeg@bellsouth.net
www.lydaenterprises.com

“Let’sfind a houseyou’ll call home.”
Real Estate Corner — What is a short sale? November 2009

Q: I've heard that there are some good deals on houses being sold as a‘short sale’ What is
ashort sale and what should | know before beginning to look for one.

A: If aproperty isbeing sold at a price below what the seller owes on the property, and the
seller does not have funds to make up the difference at closing, the sale of the property is
considered a short sale. The lender must give the seller permission to submit a ‘short sale
offer to them and the acceptance of this offer is subject to approval by the lender.

If you want to purchase a home that is listed as a short sale, the following items are essential.
Work with areal estate agent who understands the process. He or she will know how to navigate your offer.
When submitting your offer, make it your best and highest offer. Most lenders do not negotiate on price.

Be fully aware of the condition of the property by having it inspected. Short sale properties are sold ‘asis’
There is no negotiating on repairs to these properties.

Along with your offer, provide proof of the funds you are using to purchase the property and be ready to close as
soon as you are given the green flag.

Patience is a virtue as the process can take months. Lenders are over-whelmed with short sales and forecl osures.
If al the parties are cooperative, it is possible to make a good investment on a short sale property.

Around Town

November 7 The Steeplechase at Callaway Gardens — Call 706-324-6252 or purchase tickets online at
www.steepl echaseatcal laway.org

November 30 — December 30 Fantasy In Lights— Call 706-662-5187 for more information

49 Kaitlyn Court #7 King Avenue
Hamilton Pine Mountain

3 bedroom, 2 bath 3 bedroom, 1.5 bath
$795/ month $600 / month

$795 security deposit $600 security deposit

2619 Barnes Mill Rd., Hamilton
2800 sg. ft. living space w/full unfinished basement
16.21 beautiful acres, deer and turkey

849 Laurel Ridge, Cataula

3100 gq. ft., 4 bedroom, 3 bath

New construction. You choose car pet.
Builder’s special price of $324,900

Call 706-662-9910 for your private showing!

Thank you for reading my newsletter. | hope you found something in its content that
informed you. The views expressed in this newsletter are my own and do not
represent the views of any other agent or broker of Bunn Realty, Inc.

To receive this newdletter via email or to be removed from the distribution list, please REALTOR®
email your request to sandpeg@bellsouth.net.




